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Date: February 04, 2017

To, To,

The Manager, The Manager,

Listing Compliance, Listing Compliance,

Department of Corporate Services, Department of Corporate Services,

BSE Limited, National Stock Exchange of India Limited,
Floor 25, P. J. Towers, txchange Plaza, Plot no. C/1, G Block

Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai —400 001 Mumbai —400 051

BSE Scrip Code: 532699 NSE Scrip Symbol: ROHLTD

Dear Sir/Ma’am,

Subject: Submission of Unaudited Standalone Financial Results along with Limited Review Report
thereon for the Third Quarter and Nine Months ended December 31, 2016:

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the following Unaudited Standalone
Financial Results along with Limited Review Report thereon, for the Third Quarter and Nine Months
ended December 31, 2017, duly reviewed by Audit Committee and approved by the Board of Directors,

of the Company, in their respective Meetings held on February 04, 2017.

We request you to kindly take the above on record.
Thanking you

Yours sincerely,

For ROYAL ORCHID HOTELS LIMITED

R Somyal

RANABIR SANYAL
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: as above

Regd. Office : 1 Golf Avenue, Adjoining K G A Golf Course, Bangalore - 560 008. INDIA. T : +91 80 2520 5566, F : +91 80 2520 3366



Deloitte
Haskins & SellsLLP

Chartered Accountants
Deloitte Centre
Anchorage Il

100/2 Richmond Road
Bengaluru - 560 025
India

Tel: +91 (080) 6627 6000
Fax: +91 (080) 6627 6013

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS
'O THE BOARD OF DIRECTORS OF ROYAL ORCHID HOTELS LIMITED

. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of ROYAL
ORCHID HOTELS LIMITED (“the Company”) for the Quarter and Nine Months ended December 3 1,2016
(“the Statement™), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Accounting Standard for Interim
Financial Reporting (AS-25), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

7. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,including the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

ot v (A

BANGALORE, February 4, 2017 Monisha Parikh

MP/VMS/MSK 2017 (Partner)
(Membership No. 47840)
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ROYAL ORCHID HOTELS LIMITED
Registered Office : No.1, Golf Avenue, Adjoining KGA Golf Course, Airport Road, Bengaluru - 560 008,

Notes:

1. The above financial results were reviewed by the audit commillee and approved by the Board of Directors on 04 February 2017.

2 Disclosure of segment-wise information is not applicable as hospitality is the Company's only business.

3 The Company had received approval from the Central Government (‘the CG’) for payment of remuneration amounting 2 138.10 lakhs fo the

Managing Director (‘the MD') vide letter dated 05 February 2015 received during the nine months ended 31 December 2015, in relation to fiscal
2015, and recognised incremental remuneralion amounting ¥ 18.10 lakhs during the nine months ended 31 December 2015

4. Foreign exchange fluctuation loss (net) for the nine months ended 31 December 2016 includes 2 114.39 lakhs of loss relating to earlier years

8. On 30 June 2014, the Company terminated the 'Holel Operations Agreement’ with Samhi Hotels Private Limited ('Samhi') in lieu of termination fee
of  332.00 lakhs, of which ¥ 132.00 lakhs was payable by Samhi to the Company on completion of certain contractual obligations. The Company
recorded fees from terminalion of management contract amounting to ¥ 200.00 lakhs, being the initial consideration during the year ended 31
March 2015 and % 132.00 lakhs on receipt during the nine months ended 31 December 2015 on completion of the required conlractual obligations.
The aforesaid fee of ¥ 132.00 lakhs has been disclosed separately as an exceptional item for the nine months ended 31 December 2015 and year
ended 31 March 2016.

6. The current liabilities of the Company exceed its current assets by ¥ 407.66 lakhs as at 31 December 2016 and the Company is committed to
provide financial and operational support lo one of its subsidiaries. In view of its plans for improving operating cash flows through cost synergies,
exploring avenues of enhancing revenues, disposing off certain investments efc., the management is confident of further improving and maintaining
sustainable operaling cash flows and accordingly the Statement is prepared and presented on a going concem basis, which contemplales
realization of assets and settlement of liabilities in the normal course of business.

T The previous period/year figures have been regrouped/reclassified wherever necessary to conform to the classification of the current period.

For Royal Orchid Hotels Limited

C i -
. y ...-—-1_( .
Place: Bengaluru C K Baljee
Date: 04 February 2017 Managing Director
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