RQYAL ORCHID HOTELS LIMITED
Reglstered Office : No.1, Goll Avenue, Adicining KGA Goll Course, Airport Read, Bengaluru - 560 008.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30 SEPTEMBER 2014.

(in Lakhs)
PART t
Particulars STANCALONE CONSOLIDATED
Quagter endad 1 Kall Year anded Year ended Buarier ended Hall Year ended Yoar ended
30 Spp 2014 A0 Jung 2014 J0 Sep 2013 30 Sep 2074 30 Sep 2013 31 Karch 2014 A0 Sep 2014 30 June 2644 | J0 Sep 2013 30 Sep 2014 30 S6p 2013 | 31 Marck 2014
Slnaudited} Mnaudited} I+ MInaudited) fnaugited} {Unaudited} {Aridited Unaugdjted} fUnaudiled} fnauditad) {Unauditad {naudited} {Audited |
1 Inceme from aperations 1.803.19 2,040.22 2.,326.92 38569 4.848.07 836257 3,265.92 3.440.67 3,524.59 §,706.59 7.065 48 14,204,041
Total Incame fraom o paralions 1.903.1% 2,040.22 2,326.92 1.042.41 4.648.47 4,364.87 34,265.82 3.440.87 3,524.59 6,706.59 7068.48 14,204.01
2 Expanses
(a) Cost of matena's consumed 255.07 277 C6 31648 53213 618.75 1,073.57 £29.36 428,39 474.70 87745 528 2
(D) Empicyec Senefils exgense 470.94 528147 575,26 958,15 1.746.94 177820 848,98 g7 71 923.23 1,756.59 T B&0.07
(c) Ceprecial’on anc amerusation expense B86.44 118,76 526.713 205.20 1,058.14 411.98 417.89 414.51 785.50 832,40 7.562.00
(d) Rent excense 237.78 236.93 220.72 4741 482.58 §955.47 w1 351.02 327.05 £98.72 €69.171
(&) Fowo: end fue! expease 223.4¢ 29841 281,18 441,81 573.09 840.72 265.71 369 18 404.92 734.61 834 63 1.422.21
(f) Cthar expenses 655.85 597.65 72274 1.252.74 142083 2,792.1¢ 1,090.93 1,023.28 1,099.75 241421 2,165.C6 4,415.30
Total cxpenses 1,929.48 1,877.22 2853.02 3,806.70 5301.13 7'@52.12 1,500.56 1514.21 401515 7014.79 7.999.85 13,511.02
3 |ProfiLi [Loss} from aporatians before other Income, finance (26.28} 63.00 [326.40) 6.7 (656.66) 512,85 {234.66) (73.54) {490.56) (308.20} (930.47) 59289
| lcosts and exceptlonal itams {1-2) = 5 -
4 [Cther income 2228 187.406 22080 409.44 317.23 872.42 78.31 73.96 194.04 152.27 262.86 711.50
5 Prolit / {Loss) from ardinary activitios before finance costs 196.09 25006 {105.50) 446,15 (339.40) 1,366.28 {156.35) 0.42 {296.52) {155.93) {667.81) 1,404.49
| land oxceplional items {3+4)
6__ |Finance ¢osts 1683.94 17695 677.53 34089 1.312.90 733.93 416.84 426.78 4.010,B% §43,62 158425 2,049.48
7 Pralit / {Loss} lrem ardinary aclivilles alter tinanca costs hut 3215 7511 {781.03) 105.26 (1,652.33) 652.15 (573.19) T (426.36) {1,307.41) {998.55) (2,651.86) (644.95)
jonal
B {Exceplionel itams
@) Loss on sale of unit - - - - - {1,329.40) - - . - {1,329.40)
| 1 [®) Termination fao from a managament contract 200.00 - - 200.00 - - 200.00 - - 200.00 -
L_ Profit/ [Loss}from arding ry aetivllios bafore tax 23215 7311 {183, 205.28 (1,652.33) {677.05) 3723.19) 42636} {1,307.41) {799.55) {2551.86 1.974,39
|10 |Tax expense / {eredit) oo ardinary activilion . - - - 13.76 {£40.80) - - {1.70} - 11,38 (383.88)
11 [NatProfit{ {Less) [rom ardinary actlvities gfter tax [9-10) 232.15 7311 {783 03} J305.26 [1,666.09) (236.25) 373,19} [426.38), {1.305.71} {799.55) {2563.24 [1,680.51
12 |Prafil/ {Loss) {ram discontinulng operalons - . . - - (2,456.62) - - - - - (2.456.62)
Extraordinary itams - - . - - - - - - - - =
14 oss)forthe period {11+12+13) 232,15 7311 {78303} J305.26 {1,666.09) (2,692.87) (273,19} [426.36) {1,305.71) {799.55)]  (2.663.24) [4,047,13)
Shara of profil / {ess) of assoclale - - - - - - - - - = - 2
16 |Minoiily inlerest - - - = = 0 $0.665} 23.00) (107.50 {173.86} (200.21}) 97.79
17 [Net Profit/ (Less) atter taxas, minonty intarast and share of | 23213 7341 {783.03} 305.26 11,666.08) [2,692.87) (292.33) 33336  (1,19821) (62569)]  (2,462.00) 13,749.34)
ofit / {loss) ol assoctate {14-15-16])
18  |Pald-up equity sharo capiial 2,721.39 2,723.39 2,723.39 272319 2,723.39 2,723.19 2,723.39 2,723.39 2,723.09 2,720.39 2,721.39 272104
(Face Vaius of 110 per share)
[1a_ [Reserve axcluding Revalualion Resarves - . . - - 15,237.79 - - : z = 14.418.55
20.1 |Earnings per share In ¥ {nol annualised):
(a) Basic 0.85 027 228 112 $6.12) (9.89) (.00 1.22) (8.40) £2.0) (5.04) 13.77)
(o} Diluted 0.85 0.27 288 112 .12} £.89} (.07} {1.22) #.40) 2.0 8.02) {13.77
20.il [Earnings per share from disecntinulng operatiens in € {not
nnnualised):
(2) Basle - (9.02) - - - - (8.02)
(&) Siluted - 0.02) - - - - - ®.02)
See accompanylng noles to lhe financial resufls.
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{PARTN
PARTICULARS STANDALONE
Three months ended Year onded
370 Sap 2014 30 Juns 2014 10 Sep 2012 31 March 2044
JUnauditag) itad; Linagpidit {Auditod)
A [PARTICULARS OF SHAREHOLDING .
i Public shareholding
Nurmber of shejes 7.890 06T 7,890,087 2,454,320/ 7,918,527
Barconizge of sherahalging 28.97% 28.57% 23 98% 28.68%
2 Promolers and promater group shargholding
a} Pledgod f encumbores
Numser cf sharas 18,947,202 48,947 202, 18,947,202, 18,947,202
Parcentage of shares (25 4 % of ine iotel sharchalging af 97.95%, o7.95% 89.36% 98.08%
PIOTTIAN 2rg BIOTHoLbT FrEant
Pa:centage of shares (as a % of *he (otal share caplial of the £8.57%, B9.57% 60.57% 69,57%
Comaany)
B) Nar - encumkares
Numbar of shares 39g, 708 196,706 112,443 168,236/
Pezcenlage of shares {as a % of tne otal shareholding o! 2.05% 2.05% 0.E4% 1.91%
prometer and promaser Greup)
Parcentaga of $hares {25 & % of the tatai share capital of the 4. 4B6%| 1.46% 0.45% 1.35%
J Company) J

[ [Patllr.ulus

Thrao menihs anded

INVESTOR COMPLAINTS

Paonding at he beginring of tha guarter NiL
Raceived duing (he quadar NIL
Disposed of durdng |he quanor ML -

Remalnlng unregglved ot the end of (ke ouader NIL
Notes:
1. Thecor di i ial include resutta of ali the subs/dierdas and jalnl venlures of Rayal Orehid Holels Limiled.
2. Discl al | i ian /s net 1 as hospilality is the Company’s cnly business.
3. Amounis of the prevlous pariods are ra-classified / re-armnged / ra-graupad, whorovar necassary.
4. The above unaudiled finandel resulls weve reviewed by the audit cammittes and approved by lhe Board of Cirectors on 21 Cclober 2014,
5. The Company recpived approval from the Ceniral Governmenl (The £G7) for paymont of remuneratisn amaunting  120.10 lakhs 1o Ihe Managing Diraclor (The MO vide letior dated 27 July 2014, in ralalion te fiscal 2014,

10,

&nd Tecognized intremental remuneration amounting ¥ 72.10 lakhs during nalf yaar onded 30 September 2014. The Company has obtained approval of mambors in tho form of spotial rasoiwicn 1a re-apprave tho
payment of remuneration of the Managing Dlreclor f the Cempany for the fiscer 2015 in lhe Annual General Meeting of the Company held on 29 Septamber 2014, Further, the Gempany has applied te the Cenptral
Go {CG} vide applicallen dated 70 Octobar 2014 Lo eblaln necassary appravals for paymant of remuneration.

During the hall year andad 30 Septembaor 2014. Marul: Comforis & inn Privale Limiled, a subsidiary company, pald remunération te the whale Ume dicectar, in excess of limils prascribed under Ine provisions of seclien
187, read along with Schedula V. of the Companles A<t, 2013 (the Act). The subsidlary company has applied 10 the Central Govarnment on 10 August 2014, seoking approval for paymant of remuneratian and the

Campany is that af ld delay vill ba by the CG.
Purstanl to tho anactment of the Companies Act, 2013 (tha Act), the Company has, aifective 0F Apil 2014, raviowed and revised the asimaled useful lives of its fixed assets, ganerelly in accardanca with the provisiona
al Schadulg ! to (ho Act, excap! In the case of cantaln class of assels which are depreciated based on the useful lives esli by the M The ial jmpact (afler considerng the ransltion pravislen

specified in Schedula i) on the depreciation charged to opaning raserves and suipius 16 ® 474,41 1okns ond % 705.02 lakhs at stand mane and cansolidaied financia) rosults, respectivery,

During Gscal 2014, the Company had scld Hotel Regenta One, Hyderabad {the unit) to Samhi Holels Privale Limitad on 28 NMovambar 2013, rosulting in a 19ss on sale of 1he unit amountng to ¥ 1,329.40 lakbs. Further,
Ihe lesses incurad from aperations amounting ¥ 2,456.62 lakhs upto the date of sale has beon disclosed os ‘'ioss frem disconlinving operations’. In additien, the Campany axecuted ‘Hotal Cparallons Agraomenl’ for
managing the unit effactive 01 Octobar 2013, During 1he quarter endec 30 Soptembar 2074, lhe Gompany has terminated the "Hotal Operallons Agroement’ in liew of lermination feg of ¥ 20C lakhs and the same has bgon
disclosod soparately as oxceptianal item,

Tha Campany and its subsldlary hes raceivad damand notice vide letets dated 25 February 2014, 26 Augusl 2054 and 14 Qclobac 2014 from Axls Bank Lindled (tho bank?]in coaneelian with rapaymant of the tarm loan
facllity avalted by the subsidiary company amouniing lo € 63,408,572 miong with interasts and penalty, If any. Il the date of repayment, wharefn tho Company and Jeltl Ventuse partrers ara co-guaranlors. The Gempany
and the Jolnt Venlure pariners are in the process of finafising tho next step along wilh the bank. Tho aforesaid botrewinge have baen disclesed as curon? liability on the Balance Sheet as at 31 March 2014 and J0
Seplembosr 2044,

As al 30 Septembar 2014, the networth of certain Joint venture entities is camplately ereded and the conslruction prajact of a subsidiary company has boan kept In aboyance with signifizant dofays. Tha zforesald faewars
fndicate exittanca of a pelanlial impalmnant of Compeny's lnvesiment in canain joinl vanlure enlities and a subsldiary. Managamant is ln the pracess of making a delallod assessmen! a! recaverable amount of
Invesiments In equity instruments, unsecured loans (ncluding accried interests) end other raceivables amounting lo ® 4,778.80 lakhs. ¥ 3,298.48 Iakhs and X 187.32 lakhs, respoctively. in lhese enlilies as required undar
A ing Slandards appficable lo thi Gempany, However, based on lho leng-iorm businass sirategy and plans, lhe managemenl belioves that there Is na ‘ather than lomparary’ diminwtion in the carylng value of the
afoteseid assets. Accordinaly, no oicylslon fos dlminulion has been tecarded (n the baaks as at 30 Seolomber 2014,

For Royal Orchid Hotals LimMied
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C K Daljee
Chalrman and Managing Clrector

Place: Bengaluru
Date: 21 Octobar 2014
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ROYAL ORCHID HOTELS LIMITED
Registered Office : No.1, Golf Avenue, Adjoining KGA Golf Course, Airport Road, Bengaluru - 560 008.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2014

(¥ in Lakhs}
Statement of Assets and Liabilities STANDALONE CONSOLIDATED
Particulars As at As at As at As at
30 Sep 2014 31 Mar 2014 30 Sep 2014 31 Mar 2014
{Unaudited) {Audited) [Unaudited} {Audited)
A EQUITY AND LIABILITIES
1 Shareholders® funds
(a) Share capilal 2,723.40 272340 2,723.40 2,723.40
(b) Rescoves and Surpiues 15,368.64 15,237.79 13,354.13 14,418.55
Sub-Tolal - Shareholders' funds 18,092.04 17,961.19 16,077.53 17,141.95
2 Share application money pending allotment - - - -
3 Minority interest - - 3,084.60 3,530.54
4 Non-current liabilities
(a) Long-lerm borrowings 2.504.03 3,517.45 5,7956.43 7,501.66
(b) Deferred tax liabililies{nel) - - 358.34 378.34
{c} Other long-term liabilities - . 191.48 149.92
{d) Long-term provisions 109.66 171,47 151.15 235.58
Sub-Tolal - Non-curreni liabilities 2,613.69 3,608.62 6,497.40 8,265.50
5 Current ltabilitics
{a} Sher-term borrowings’ 1,081.10 1,077.03 2,850.19 2,728.86
{b} Trade payatles 999.39 1,082.54 1,454.88 1,521.84
() Clher cument liabililics C2e7283 2,505.84 717733 6,463,74
(d) Short-term provisions §2.78 28.59 141.21 44.05
Sub-Total - Current liabilities 5,036.10 4,694.00 11,623.71 10,758.49
TOTAL - EQUITY AND LIABILITIES 25,741.83 26,343.81 37.283.24 39,696.48
B ASSETS
1 Non-current assels
(a) Fixed assels 3.455.41 3,761.09 2548488 26,822.16
{b} Goodwill on consolidation - - 1.773.91 1,774.72
{c) Non-currenl investmenls 10,481.37 10,481.37 2.25 2.25
(d) Long-lerm loans and advances 3,336.60 7.249.34 3,887.93 4,629.25
(e) Olher non-current assets 6.15 - 30.65 54.53
Sub-Total - Non-currenl assels 17,279.53 21,491.80 31,179.62 33,282.91
2 Current assets
(a) Invenlorics 130.60 120.76 227.34 204.23
{b) Trade receivables 758.89 761.61 1,341.30 ' 1,240.23
{c) Cash and cash aquivalenls 1,892.62 3,240.99 2,383.82 3,769.92
{d} Short-lerm loans and advances 5,623.06 562.55 2.059.45 1,061.81
{e) Other currenl assels 57.13 66.10 91.71 137.38
Sub-Tolal - Current assets 8,462.30 4,852.01 6,103.62 6,413.57
TOTAL - ASSETS 25,741.83 26,343.81 37,283.24 39,696.48

Place: Bengaluru
Date: 21 Oclober 2014
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C K Baljee
Chairman and Managing Director
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