ROYAL ORCHID HOTELS LIMITED
Registered Office : No.1, Golf Avenus, Adjoining KGA Golf Course, Airport Road, Bengaluru - 560 008,

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2015

(€ in Lakng)
PART |
Particylers STANDALONE I CONSOQLIDATED
Quarter ended Yaar ended Quarter endad [ Year ended
i 31Mar2015 | 31 Dec20i4 Mar 2014 31 Mar 2015 31 Mar 2014 31 Mar 2015 31 Mar 2014
[ (Audited| augited (Audlted] {Audited] (Audited) {Audited)
1 {Income from operations | 228265 22329 223050 846295 B362.97 407597 399289 401491 14,775.45 14.204.01
Totalincome from operztions ! 2,282.65 2,236.8% 2.290.50 8,482.95 8,364.97 4,075.97 3,992.8% 401481 1477545 1420401
2 iExpenses
(a} Cost of materials consumed 297.92 261.08 1,152.80 1.073.57 534.74 486.81 1.902.01
(b} Employse benefits expense 471.38 265.48 1.987.12 1.778.30 878.70 €85.68 3.503.29
(¢} Deprecation and amortsation expense 188.16 .71 438.83 41198 20782 327.39 145163
() Rent expense 288.53 22418 1.001.32 25541 35287 385.09 356.65 144662
t€) Power and fuet expenss 22311 18382 921.74 840.72 30598 353.02 38142 | 1.483.81
{#) Cther expenses 40,62 97581 244777 2,792.14 16838 1.153.50 1.284.96 £4537.09
|| Tota! expenses 2,099.72 2,150.48 | 7,930.38 7.852.12 3.549.58 3677.24 3.522.91 14.24162 13,511.02
3 |Prefii} Loss) from operations before other Income. finance 137,47 | 14032 | 532.57 51285 528,33 315.85 | 492.0¢ 53383 682.99
| cestsand exceptionai items {1-2)
4 (Otherincome 234,60 220.62 34478 864.66 87343 256.71 11538 279.06 524.27 71@
5 jProfit/ {Loss) from ordinary activitias before finance cosis and 583,29 35T 435.08 1,387.23 4,386.28 783.10 42093 '1.06 1,058.10 140443
exceptional ftems {344} [
8__|Finance cosic 164.02 194.73 28331 699.64 733.33 516.90 48815 590.99 182988 2.049.48
7 \Profit/ [Loss) from ordinary activities after finance costs but 42827 i83.08 221.77 557.59 652.35 266.29 {38.22) 180.07 {771.58) 644.29)
befors exceptionai items |
8 |ExcepSonzlitems I
(2} Loss on sale of unit - - - 1.320.40) . - - - s
(b} Temination fee from a management contragt - - - 200.00 - - - - 205.50
S __[Profit{ [Loss} trem ordina acfivities befors tax 478,27 163.06 22177 397.59 {677.85)] 256.20 {38.22) 180.07 (571.58 1,874.39}
10__|Tax expense / (credit) on ordinary activities - 1 - {454.58) = (440.80) 55302 40.68 #47.38} 99.70 (383.88}
11 |WetProfit! {Loss) from ordinary activities after tax (9-10) 42837 163.06 878.33 897.59 {236.2: 20748 78.90] 527.45 1671.23] 1,580.51
|12 |Loss from discontinuing operafions - - - {2,455 52} - - - {2.456.62,
13 Exracrdinary items - - - - - - - - - =
ss] for the period (1 1+12+413) 429.27 163.08 676.33 837.59 {2,652.87) 207.18 {78.50) 6§27.45 {671.28] 4,047.13]
T/ iless) of assoclate - - - - - - - - - -
intarast L | - < - - {38.84) {75.86} 4.73] {288.36) 297.73),
17 |Net Profit (Loss) after taxes, minority Interest and sharg of 2377 | 163.08 €78.33 897,59 {2,692.87) 24587 (3.08) 53220 i382.37) (3.749.39)
profit! floss} of sssociate (14-15-16)
18 | Pait-up equity share capkal 2,723.39 272339 272339 272339 2,723.39 272333 272339 272333 272338 2,723.33
{Face Vziue of 210 per share) |
18 jReserve excluding Ravaluzion Ressves - - - | - 1523778 - - - - 14,418.55
2C.i [Earnings per share In X ot annualised):
{2) ic 158 0.50 243 330 {5.89) .80 2.01), 232 [{ESH (13
b} Dilvted 138 £.60 248 3.30 9.89) 0.90 {0.01)| 232 {1.41)! (13.77
| 20.1i {E2mings per share from discontinuing operations in & not [
|annualised):
|(=) Basic - - - - (8.02), - - - - (9.062)
Ll Diwtes - - - f B (9.02) - - 1 - - ! ]|

Sﬁaacmma'rﬁn;nctesmﬂ‘-erhmcuw'ls.
For ROYAL ORCHID HOTELS LIMITED
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C KBALJEE
Managing Director



Information ralating to disconfinuing operations

Particulars 3 Months ended Preceding 3 Previous year Year 1o Date Year to Date
{31.03.2015) months ended | correspanding 3 Figuras for Figures for
{31.12.2014) months ended | Curreni period | Previous year
(31.03.2014) ended ended
(31,02.2015) (31.02.2014)
{Audited) {Unzudited) {Audited) [Audited) {Audited)
11{Profit { {.ass) before tax from ordinary actlvities attributabls to - - - - (2.456.62}
discenlinuing operations
2|Gain/ (Loss) on disposal of assets / settlement of abilities - - - - (1,329.40)
attributabie ¢ discontinuing operaiions.
3|Add f (Less). Tax expense of discontinuing operations (a)+b) - - - -
(a} an ordinary activities attributable to discontinuing operations - - - - -
(b} on gain / {loss) on disposal of aseats / settlement of liabilities - - - - B
attibutable to disconiinuing operations.
4]Profih‘ {Loss) from discentinuing operations {1 + 2 + 3) - - - - (3,786.02)
PART Hi
PARTICULARS STANDALCNE
Year to Data Year to Date
Freceding 3 Corresponding 3 Flgures far Flgures for
3 Monihs ended manths ended
months ended Current perdod | Previeus year
[31.03.2015; {31.03.2014)in
{31.12.2014) the Previaus Year ended ended endad
{31.03.2015) {31.02.2014)
A IPARTICULARS OF SHAREHOLDING
1 |Public sharehoiding
Number of shares 7,890,057 7,890,057 7,918,527 7,890,057 798,527
Percentage of sharehoiding 28.97% 28.97% 29.08% 28.87% 29.08%
2 Prometers and promoter group sharcholding
a) Piedged / encumbered
Number of shareg 18,947,202 48,947,202 18,847,202 18,947,202 18,947,202
Parcentage of shares (a5 & % of the tetal sharehelding of " " o
promoter and prometer aroup) 97.95% 97.95% 98.09% 97.95% 98.08%
Percentage of shares (a5 2 % of the total share capital of the 59.57% 89.57% 59.57% FO.57% 50.57%
Company)
B} Non - encumbered
Number of shares 398,706 306,706 388,238 396,706 358,226
Percentage of shares (as a % of the total shareholding of 2.05% 2.05% 1.90% 2.06% +.90%
premoter and promaeter group) " R
Percentage of shares (as a % of the total share capital of the 1.46% 1.46% o 148%
C 1.35% 1.35%
ompany)
Particulars Three months ended
31 March 2015
B INVESTOR COMPLAINTS
Tor ROYAL ORCHID HOTELS LIMITED
Pending at the beginning of the quarier NIL s V. ,/3 W/S
Receivad during the quarter NIL - hal
Disposed of duting the quarter NIL B
Remaining unresclved at the end of the quarier NIL C K BALJEE

Managing Director



ENEXRRIN

Notes:

The consolidated financial statements include results of all the subsidiaries and joint ventures of Royal Orchid Hotels Limited.

Disclosure of seg vise Inf is not as he y Is the Company’s only business.

Mdmammnmw&lw/mm.mmm.

The above quarterly and annual financial results were reviewed by the audit committee and approved by the Board of Directors on 30 May 2015 and have been audited by the Statutory Auditors. The amounts for the quarter ended 31 March 2015 represents
balancing figures between the audited financial statements of the financial year and the published year to date figures unto the third quarter of the current financlal year

The Company received approval from the Central Government ('the CG') for payment of remuneration amounting T 120.10 lakhs to the Managing Director ('the MD') vide letter dated 31 July 2014, In relation to fiscal 2014, and recognised incremental remuneration
amounting T 72.10 lakhs during year ended 31 March 2015. The Company has obtained approval of members in the form of special resolution to re-approve the payment of remuneration of the Managing Director of the Company for the fiscal 2015 in the Annual

General Meeting of the Company held on 29 September 2014. Further, the Company has applied to the Central Government (CG) vide application dated 10 October 2014 to obtain necessary approvals for payment of remuneration and the same was received in
February 2015,

Pman!tulhumacmmdﬂn(:mpmlu Act, 2013 (‘the Act), the Company has, effective 01 April 2014, reviewed and revised the estimated useful lives of its fixed assets In accordance with the provisions of Schedule Il to the Act. The consequential impact

(mumnwenngmeuwsmmmwnwhsmu)muumm charged to opening reserves and surplus is T 170.65 lakhs and T 750.18 lakhs (deferred uxlnuqlhma\lsmhnat|48Aeaum)nswmmcmsomad financial

resunn.mucﬂvu'y.mmmmymdmmmepmwumwm.cwmwmm for the year ended 31M-unzmamwnmbmmwcw.zemmdtm.eammmmm and consolidated financial results,
and the befc '@ tax would have been (lower)higher by such amounts.

During fiscal 2014, the Company had sold Hotel Regenta One, Hyderabad (‘the unit) to Samhi Hotels Private Limited on 29 November 2013, resulting in a loss on sale of the unit amounting to ¥ 1,320.40 lakhs. Further, the losses Incurred from operations amounting
to ¥ 2,456.62 lakhs for year ended 31 March 2014 (up to the date of sale) has been disclosed as ‘loss from discontinuing operations'. In addition, the Company executed 'Hote! Operations Agreement’ for managing the unit effective 01 October 2013, During the year
medSIMIImZO‘IS.MCMMhls the "Hote! Op. in fieu of feeof tzoouaummenmhnbemascmammuyummlmunm.

The Company and its subsidiary has received demand notice vide letters dated 05 February 2014, 26 August 2014 and 14 October 2014 from Axis Bank Limited (‘the bank’) in connection with repayment of the term loan facility availed by the subsidiary company
amounting to ¥ 634,09 lakhs. along with interests and penalty, if any, till the date of repayment, wherein the Company and Joint Venture partners are co-guarantors. During the year ended 31 March 2015, the Company and its Ppromoter group has settled the aforesald
Hability with the bank.

During the year, Tourism Finance Corporation of India Limited ('the TFCIL") a long-term loan g to ¥ 5,000 lakhs, with a moratorium period of 9 months, to repay the existing term loans availed from banks and financial institution under COR
mhememwmmmﬂumhmdlhowpvepevly.Ouloﬂﬂanld(nrmMMMMMNMMMIMMMMMMIO T 3,437.45 lakh and R 399.99 lakh respectively.

As at 31 March 2015, the net-worth of a joint venture entity is eroded and the construction project of a subsidiary company has been kept in abeyance with significant delays. The aforesaid factors Indicate existence of a potential impairment of Company's investment
In certain joint venture entities and a subsidiary.
The detailed 2s required under Accounting Standard (AS) 13, Accounting for Investments, and obtained the valuation report from an extemal valuation expert. Based on the valuation report (that uses replacement value method)

mbummmmmmsmymm.mmmwmmmmhmMnuumlnmpecwmwwa in equity ly ammxammuuwmnmmmm
money pending allotment) and management fees receivables, carried at a value of ¥ 4778.8 lakhs, T 4034.19 lakhs and 2 276.50 fakhs, respectively in the financial results, Accordingly, no provision for diminution is recorded in the financial results.

these entities by the Company.

The management Iscpﬁrmm:dlmplwlngmcnutﬂnq cuhﬂamhrlhcmmmdcmndnssuwdmlndJoMmeemmeslmhmmmngofdeb(.cos(syneruhs. exploring avenues of enhancing mvnmes.dlwosmoﬂloumukm
businesses, equity infusion by Joint venture partners/ minority shareholders etc,, although the Company’s and Group's (including its jointly controfied entities) current liabilities exceeded Its current 2assets by ¥ 1,004.86 lakhs and ¢ 3,745.33 lakhs, respectively and the
Company is committed to provide financial and operational support to certain joint venture entities and subsidiarles that incurred cash losses during the year ended 31 March 2015, These measures are expected to result in sustainable cash flows and accordingly the

For Royal Orchid Hotels Limited

c.(,,/}c——/t.?_w

Place: Bengaluru C K Baljee
Date: 30 May 2015 Managing Director



ROYAL ORCHID HOTELS LIMITED

Registered Office : No.1, Golf Avenue, Adjoining KGA Golf Course, Airport Road, Bengaluru - 560 008.

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2015

(¥ in Lakhs)
Statement of Assets and Liabilities STANDALONE CONSOLIDATED
Particulars As at As at As at As at
31 Mar 2015 31 Mar 2014 31 Mar 2015 31 Mar 2014
(Audited) (Audited) {Audited) (Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 2,723.40 2,723.40 2,723.40 2,723.40
(b) Reserves and surplus 15,964.73 15,237.79 13,547.40 14,418.55
Sub-Total - Shareholders’ funds 18,688.13 17,961.19 16,270.80 i7,141.95
2 Share application money pending aliotment - - - -
3 Minority interest - - 3,446.53 3,530.54
4 Non-current liabilities
(a) Long-term borrowings 3,628.56 3,517.45 6,873.90 7.501.66
(b) Deferred tax liabilities(net) - - 166.52 378.34
(c) Other long-term liabilities - - 176.62 149.92
(d) Long-term provisions 120.14 171.17 164.01 235.58
Sub-Total - Non-current liabilities 3,748.70 3,688.62 7,381.05 8,265.50
5 Current liabilities
(a) Short-term borrowings 151.66 1,077.03 620.51 2,728.86
{b) Trade payables 930.86 1,082.54 1,524.02 1,521.84
(c) Other current liabilities 2,221.01 2,505.84 5,215.75 6,463.74
(d) Short-term provisions 88.72 28.59 148.37 44.05
Sub-Total - Current liabilities 3,392.25 4,694.00 7,508.65 10,758.49
TOTAL - EQUITY AND LIABILITIES 25,829.08 26,343.81 34,607.03 39,696.48
B ASSETS
1 Non-current assets
(a) Fixed assets 3,470.78 3,761.09 25,017.72 26,822.16
(b) Goodwill on consolidation - - 1,774.72 1,774.72
(c) Non-current investments 15,370.08 10,481.37 2.25 2.25
(d) Long-term loans and advances 4,437.49 7,249.34 3,827.17 4,629.25
(e) Other non-current assets 163.35 - 221.85 54.53
Sub-Total - Non-current assets 23,441.70 21,491.80 30,843.71 33,282.91
2 Current assets
(a) Inventories 112.33 120.76 204.05 204.23
(b) Trade receivables 1,171.46 761.61 1,410.60 1,240.23
(c) Cash and cash equivalents 603.56 3,340.99 1,190.60 3,769.92
(d) Short-term loans and advances 447.87 562.55 873.26 1,061.81
(e) Other current assets 52.16 66.10 84.81 137.38
Sub-Total - Current t 2,387.38 4,852.01 3,763.32 6,413.57
TOTAL - ASSETS 25,829.08 26,343.81 34,607.03 39,696.48

Place: Bengaluru
Date: 30 May 2015

For Royal Orchid Hotels Limited

C‘-CLG‘.’\/%-—.‘

C K Baljee
Managing Director




